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DELIVER TO EA/VN AT OPENING OF BUSINESS SEPT 23. 

E.O. 11652: N/A 

TAGS: MARR, AFIN, VS 

SUBJECT: ICCS FINANCIAL CRISIS 

1. PA&E AFTERNOON SEPTEMBER 21 DELIVERED LETTER TO ICCS 
SECRETARIAT NOTING GVN COMMITMENT TO PAY $2.8 MILLION IN THE 
NEXT FEW DAYS. PA&E LETTER STATED: QTE. WE HAVE RECEIVED 
INSTRUCTIONS THAT WE CAN CONTINUE TO PERFORM SERVICES 
THROUGHOUT THE REPUBLIC OF VIETNAM ONLY IF WE HAVE A LETTER FROM 
THE ICCS UNDERTAKING (1) TO PAY ALL OUTSTANDING INVOICES, 
AUTHORIZING THE CHARTED BANK TO PAY THOSE FUNDS TO PAE 

AS SOON AS THIS CONTRIBUTION IS CREDITED TO YOUR ACCOUNT AND 
(2) TO ESTABLISH AN IRREVOCABLE IMPRESSED ACCOUNT EQUIVALENT 
TO ONE MONTH'S COSTS TO BE REPLENISHED AS USED. UNQTE. 

2. PA&E STATES OUTSTANDING INVOICES TOTAL $1.3 MILLION. 

PA&E MANAGER WILL CONFER WITH ICCS DIRECTOR GENERAL ON THIS ISSUE 
AT 10:30 SAIGON TIME MORNING SEPTEMBER 24. 
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